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Ladysmith & District Credit Union and Summit Information Systems 
Unit of Fiserv Sign Letter of Intent to Deploy iSpectrum Solution 

 
Summit iSpectrum Canadian Banking System Key to Rapid Growth Plans and  

Vision to Become Prototype Independent Credit Union in British Columbia  
 

Corvallis, Ore., 21 June 2006 — Summit Information Systems, a provider of advanced 

technology solutions for the credit union industry and a business unit of Fiserv, Inc. (Nasdaq: 

FISV), and Ladysmith & District Credit Union (Ladysmith, B.C.), today announced their intent to 

deploy iSpectrum, the new core processing solution from Summit developed exclusively for the 

Canadian market.  The credit union, currently serving 6,000 members and managing $88 million in 

assets, anticipates doubling in size within the next few years.  

With very aggressive future growth plans in place, Ladysmith & District management 

recognized that their currently outdated DOS-based system no longer met their needs. These 

growth targets are only achievable with a state-of-the-art banking system that is expandable with 

advanced features and flexibility.   

 “We plan to become a prototype independent credit union in British Columbia and our 

primary focus is on member growth and product penetration,” said John de Leeuw, general 

manager of Ladysmith & District.  “iSpectrum will provide us with a distinct competitive advantage, 

enabling us to quickly bring new products and services to members, as well as provide them with 

unequalled service. The ease of use, simplified training and tools provided for cross-selling and 

pricing relationships with iSpectrum will allow us to compete head on with our larger bank and 

credit union competitors on the island.”  
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“The modern, intuitive design of iSpectrum and flexible, scalable architecture make it an 

ideal choice for credit unions of any size looking to replace their legacy banking system,” said 

Kevin Sparks, president of Summit. “We are pleased to be a part of Ladysmith & District’s future 

growth plans and proud that they have selected iSpectrum as the right IT investment for their 

future. iSpectrum will give them a competitive edge in their market, helping them to establish the 

sales culture required to grow their member base and relationship balances.”  

iSpectrum was introduced to the Canadian marketplace in 2005 to provide credit unions 

with total control and flexibility in managing their products and services.  iSpectrum has been 

designed for the rapidly expanding credit union enterprise and delivers complete member profiles 

and quick-to-market, customizable products in an open, scalable browser-based environment. 

 

About Summit Information Systems 
Summit Information Systems, a unit of Fiserv, Inc., serves U.S. and Canadian credit 

unions with in-house and online advanced technology transaction processing solutions.  

Summit products include Spectrum for U.S. credit unions and iSpectrum for the Canadian 

market.  Since 1980, Summit has focused on developing and delivering forward thinking 

products that enable credit unions to cultivate member relationships and compete more 

effectively. For more information on iSpectrum, visit www.summitsite.com. 

 

About Fiserv Inc. 

 Fiserv, Inc. (Nasdaq: FISV), a Fortune 500 company, provides information 

management systems and services to the financial and health benefits industries. Leading 

services include transaction processing, outsourcing, business process outsourcing, software, 

and systems solutions. The company serves more than 17,000 clients worldwide and is the 

leading provider of core processing solutions for U.S. banks, credit unions, and thrifts. Fiserv 

was ranked the largest provider of information technology services to the financial services 

industry worldwide in the 2005 and 2004 FinTech 100 surveys. Fiserv Health provides health 

plan management, pharmacy benefits management, and BPO services to the managed care 

market and self-funded commercial and government employers and health plans. 

Headquartered in Brookfield, Wis., Fiserv reported more than $4 billion in total revenue for 

2005. For more information, please visit www.fiserv.com.  
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